DECISION NO (197/R) OF 2006
CONCERNING

THE FEES PRESCRIBED FOR DEBT INSTRUMENTS AND ISLAMIC SUKUK

The President of the Board of Directors of the Securities & Commodities Authority, 

Having considered the provisions of Federal Law No. (4) of 2000 concerning the Emirates Securities & Commodities Authority and Market,

Federal Law No. (25) of 2006 amending certain provisions of  Federal Law No. (4) of 2000 concerning the Emirates Securities & Commodities Authority and Market, 

Federal Decree No. (6) of 2006 promulgated on 11/2/2006 concerning the Amending of the Composition of the Council of Ministers, 

Council of Ministers Decision No. (194/15) of 2006 promulgated at its meeting No. (10) held on 26/6/2006 concerning the Composition of the Authority's Board of Directors, 

Council of Ministers Decision No. (13) of 2000 concerning the Regulations as to the Functioning of the Securities & Commodities Authority, and the amendments thereto, 

President of the Authority's Board of Directors Decision No. (94/R) of 2005 concerning the Regulations as to the Listing of Debt Instruments, 

President of the Authority's Board of Directors Decision No. (93/R) of 2005 concerning the Regulations as to the Listing of Islamic Sukuk, 

President of the Authority's Board of Directors Decision No. (18/R) of 2002 concerning the Fees Due to the Authority pursuant to the provisions of Federal Law No. (4) of 2000,

The minutes of the Board of Directors' first meeting of the third round, held on 12/9/2006,

And in the interest of operational requirements,

Has decided:

Article (1)
"The Authority shall charge the following fees:

1- Fee on application for listing of debt instruments (per issue) for governmental and non-governmental instruments: 2000 dirhams. 

2- Fee on application for listing of Islamic sukuk (per issue): 2000 dirhams.

Article (2)
"The Authority shall charge the following fees:

1- Fee on listing of instruments (per issue) at the rate of (0.0001) of the value of the issue for governmental and non-governmental instruments, with a  minimum of (5000) dirhams and a maximum of (50,000) dirhams.

2- Fee on listing of Islamic sukuk (per issue) at the rate of (0.0001) of the value of the issue, with a  minimum of (5000) dirhams and a maximum of (50,000) dirhams."

Article (3)
"Aggregate commission shall be charged on the trading of debt instruments and Islamic sukuk in an amount of (0.000275) of the value of each transaction, and such commission shall be distributed as follows:

(a)
(0.00015) to the broker

(c)
(0.000025) to the Authority

(b)
(0.00005) to the Market

(d)
(0.00005) to the Clearing.

In no event shall the commission paid on trading be less than (65) dirhams, in which the broker shall participate as to (30) dirhams, the Market as to (20) dirhams, the Authority as to (5) dirhams and the Clearing as to (10) dirhams."

Article (4)
This decision shall have effect from the date of its issue, and shall be gazetted in the Official Gazette. 

Lubna bint Khalid Al-Qasimi

President of Board of Directors

                                                                   Issued in Abu Dhabi on 10/12/2006
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