Uniced Amh Emirates

CEO's Office

Circular No.
Implementation

(1) of 2020 on
of United Nations

Security Council (UNSC) and UAE
Cabinet Resolutions regarding UNSC
and Local Lists.

To: Licensed Financial Service Companies and
Licensed  Securities and Commodities
Exchanges Operating in the United Arab
Emirates.

After greetings,,,

Reference to all SCA’s notices regarding the
above subject and the legal and regulatory
requirements in this regard, which could be
summarized as follows:

Article (16-1-e) of the Decree Federal Law
No. (20) of 2018 on Anti-Money Laundering
and Combating the Financing of Terrorism
and Illegal Organizations;

Article (60) of the Cabinet Decision No. (10)
of 2019 Concerning the Implementing
Regulation of Decree Law No. (20) of 2018
on Anti-Money Laundering and Combating
the Financing of Terrorism and Illegal
Organizations;

Cabinet Decision No. (20) of 2019 Regarding

Terrorism Lists Regulation and
Implementation of UN Security Council
Resolutions on the Suppression and
Combating  of  Terrorism,  Terrorists
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United Arab Emirates

CEO's Office

Financing & Proliferation of Weapons of

Mass Destruction, and Related Resolutions;
financial institutions are required to fulfill the
following obligations:

Update their records on a daily basis in order
to identify individuals and entities designated
by the UNSC and/or the UAE Cabinet.
financial institutions must have appropriate
internal controls in place to ensure
compliance with the most recent publication
of targeted financial sanctions of the UNSC
Consolidated lists and the Local lists.

Rely on the official website of the UNSC for
the daily updates of their records for
implementation of UNSC Resolutions
immediately and without delay:
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https://www.un.org/securitycouncil/content/un-sc-consolidated-list

Rely on the official website of the Committee
for Goods & Material Subjected to Import &
Export Control to obtain the most recent
publication of the Local lists issued by the
UAE Cabinet. In addition, subscribe to the
email subscription service provided in the
website in order to receive relevant updates
to both the UNSC Consolidated lists and the
Local lists:
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- Ensure full compliance with Article
(11) and Article (19) of Cabinet
Decision No. (20) of 2019, which

outline the requirements of freezing of
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funds under the UNSC Consolidated
lists or Local lists.

Procedures for Freezing/Unfreezing of funds

When a match to a listing or delisting of — <ULS sl ol A slawl Cads o #10Y Adllas st e
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the  necessary  action immediately  and

without delay, by:
- Freezing of funds in the case of a listing of sledd Z dla AV aaaty -
names; or
- Canceling the freeze in the case of a delisting sleVladia Jdua dagaillolal) -
of names;
- Fill out the enclosed notification form; and Gl Yl misaiedw -

- Send the completed notification form to the QM) and ) JaiSall jUadY) 3gad Ju ) -
International ~ Affairs Section. via the DA cadinall g SV 2yl JYA (e 4 al)
approved email address, within a maximum ) Jee ol 3 Laladl 30
period of 3 working days.

Please note that SCA has updated the approved — Cuaaiy Cuald 38 alud) g 0L 31 ) 5Y) L (b aladl o
email address relating to receiving the above- DS UadY) 23 gad 2DLY adinall g fSIY) a0l
mentioned notification form, as well as any ) Gdaa ) 8 Ay alaty ludind (of 8l oDl
inquiry relating to the implementation of .\, 8l Las el 5ol adae i s Banial aadl il
UNSCRs and Cabinet Resolutions concerning the soh LS ¢ dgdadl)
Local lists, as follows: .

tfsnotice@sca.ae
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These instructions come into force with immediate ol Y1 pae 05 1558 Jniall 3y s cilaglal) 038 puss
effect and non-compliance will subject your — (saadl (silis aguyall iy 4y jla) Cligie ) oS jaun
financial institution to administrative penalties as 0583l el 55l Gadae ) 5 Al 43aaY g oo
per the above-mentioned Decree Federal Law, its

Implementing Regulation and the aforementioned

Cabinet Decision.
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SCA UAE Classification: Restricted

Notification Form

Enclosure to the SCA’s Notice No. (1) /2020
Dated 30./03/2020

Financial Institution’s Name: Date:
Please fill out the relevant box below and send to tfsnotice@sca.ae

U We have identified a match to a listing of an individual or an entity.

The individual or entity is designated by the:
[J UNSC Resolution No. [J UAE Cabinet Resolution No.

Individual or entity name:

We have frozen the following:
[ Accounts 1 Deposits O Investments

[ Credit facilities [ Safe deposit boxes [ Financial transfers
I Any other financial instruments:

Total amount of frozen funds:

Funds frozenat: ___:  am/pm, on /120

Additional information:

Kindly include copies of account(s) opening forms, KYC records and account statements from inception to date, as well
as details of safe deposit boxes and financial transfers. Note that credits to the frozen account(s) are acceptable, but are
also to be frozen, as per Article (13) of the Cabinet Decision No. (20) of 2019.

Note that submitting this notification form does not absolve your Financial Institution’s responsibility to submit a STR or
SAR to the Financial Intelligence Unit — Central Bank, if deemed necessary.

0  We have identified a match to a delisting of an individual or an entity.

The individual or entity is delisted from the sanctions list of the:
] UNSC Resolution No. [J UAE Cabinet Resolution No.

Individual or entity name:

We have canceled the freeze on the following:

1 Accounts 1 Deposits U Investments

U] Credit facilities [ Safe deposit boxes U Financial transfers
U Any other financial instruments:

Total amount of unfrozen funds:

Funds unfrozenat: __:  am/pm,on_ / /20
Additional information:

Kindly include copies of account(s) opening forms, KYC records and account statements from inception to date, as well
as details of safe deposit boxes and financial transfers.

Authorized Signature(s):

Full name(s): Designation(s):
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