dcgpinollpye ciloghiill

Jlgolll Jué agalgol ayibgll aialll \
J—90ig wilay Ul Jugoidadls og \§

United Arab Emirates

Decision of the National Anti-Money Laundering Jle¥l Juwk g Ao o) el 51,3
And Combatting Financing of Terrorism and Financing of (2) o) de gl l e Sledaiall Jsgais ila ¥ bigas ddl8ay
lllegal Organizations Committee- NAMLCFTC no. (2) of 2025 alat
2025
To: :dl
- National Anti-Money Laundering and dmdlSag JIga¥l Jut oIl ool Lielll slinc =
Combatting Financing of Terrorism and Financing de gyl | pe Sladaidll Jugais olag¥l Jogas

of lllegal Organizations Committee Members

Chair of the: YL

- Sub-Committee for Technical Compliance Jobal | el o ydnd gall JUied deepall dielll =

- Sub-Committee for Money Laundering Crimes JIg¥! Jus ol § Gl ol e yall il =
Investigative Authorities auld Il ol 4 pall el =

- Sub-Committee for Supervisory Authorities Jga¥! Jus Jloled ool pudill 4o pall il -

- Sub-Committee for National Risk Assessment of de 9 ydldl as Slagdaidl bgodg laydl Ligadg
Money-Laundering, Terrorism Financing and Sledaid) Jugaig laydl Joges dmdlsl due pall dielll =
lllegal Organizations Financing Risks add| AT g3 de 9 ydd | s

- Sub-Committee for Combatting the Financing of e A deyall dzelll =
Terrorism and the Financing of Illegal wilail| Goladl ol ZLuL”m; 5ylo¥ de all el =
Organizations and the Financing of Proliferation Le dac b | Aol @il pzedly Jlgadl Juud @31y

- Sub-Committee of Companies Registrars clay¥l Jigad d=dlSag

- Sub-Committee for Managing and Follow-up of pladl nellagll ooy a1 ! Oldo dcyall izl =
International Co-operation Requests Related to Lol Jagas AmdlSag Jlga¥l Joud lod yolidly

Money Laundering and Related Predicate Crimes
and Combatting the Financing of Terrorism

- Sub-Committee on Public-Private Partnership for
Counter Money Laundering and Terrorism

Financing

Dated: 21 February 2025 2025 5l 2827 s,

Subject: @"43‘“
Jj.\_llj Baudd! 3\_5_54| )-Q-U PPN S| J,_x_ll il TR
Slelya] 3 Bgend das it Jblaell adle




dcgpinollpye ciloghiill

Jlgolll Jué agalgol ayibgll aialll \
J—90ig wilay Ul Jugoidadls og §

United Arab Emirates

Update to the list of jurisdictions under increased
monitoring and the High-Risk Jurisdictions subject to a

Call for Action

Article (12/3) of Federal Decree Law no. (20) Of 2018 (as 2018 dud (20) o8, gol=sl Ogilas pgayll (e (3/12) oWl s

amended by Federal Decree (26) of 2021) states: Lo e (2021 2l (26) @y (golomil G9ilis gyl camgon Jutall)
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2Lyl o Ll Ale Jaul osims cde Lol alall

Coordinating with the relevant authorities and referring to

related international sources of information in order to
identify high-risk countries in addition to the countries that Jga¥l |t A =dlSs P das (e Lelast Slad Al Joatl |
their combat systems in relation to money laundering and ol sol ol ol Al a sumsclld So ool a1 sadg
financing of terrorism are weak, Moreover, to identify the =l 539 oLl sl L34 Ll 6)—‘5&‘ uladls
be tak d oth .
necessary countermeasures to be taken and other measures ot o s Jaslls A 51 ﬁ‘)—m o SEUNER]
Slelailly d s el Je ¥l laa s o—iag Bad sl AJU
bl olely > ubon Lol &Y da sl C':')—U A sl ,as
ol el dasal Agllall 4 1o])

commensurate with the degree of risk, and instructing the
supervisory authorities to ensure the adherence to the
required due diligence procedures by financial institutions,
designated nonfinancial businesses and professions, virtual
asset service providers and non-profit organizations which
are under their supervision in order to implement the said

measures.

With reference to Article (22) of the Cabinet Decision no. (10) | diud (10) o8, ¢y 36! (utzma 51,8 (0 (22) BoLLI J) 3,430
of 2019 (as amended by Cabinet Resolution No. (24) of 2022) | ¢,lds (2022 2wt (24) 0=y 1y 39t ulza 5,3y Juall) 2019
Concerning the Implementing Regulation of Decree Law No. Lt (20) 3y gol=il Ol s pgwpall A daiall s

(20) of 2018 which stipulates that: b b e paus §lly 2018
1-  Financial Institutions and Designated Non-Financial Badsll LW jue o Llg Jlae¥lg A I il e oz -1
Businesses and Professions shall apply enhanced due OSag Al olaydl Jogads Jlea¥l Jue blss (B39 S =3 ol
diligence measures in proportion to the degree of risk Buqar 4w Sluwylasy buus Sl xiie g i e L of

that may arise from business relationships or transactions | by alasetwly Suazdl Sled sl e as Jsbawg ldd 8 Lay

2



dcgpinollpye ciloghiill

Jlgodll Juu ¢ agalgol ayihgll aialll \
J—90ig wilay Ul Jugoidadls og §

United Arab Emirates

with a natural or legal person from the countries that the
Committee identifies as high risk or countries that suffer

from weaknesses in AML/CFT systems.

2- Financial Institutions and Designated Non-Financial
Businesses and Professions shall apply countermeasures
and any other measures requested by the regulatory
authorities on their own or on the basis of what the
Committee determines with regard to high-risk countries
and countries that suffer from weaknesses in AML/CFT

systems.
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The Committee hereby decides the following:

® To adopt the updated list of:
a. Jurisdictions under Increased Monitoring
b. High-Risk Jurisdictions subject to a Call for

Action

And adopt countermeasures as stipulated in the FATF
recommendations and interpretive notes. In addition,
implementing the enhanced measure referred to in Cabinet
Decision No. (10) of 2019 (as amended by cabinet resolution
No. (24) of 2022)

® To update the National Committee’s website accordingly
to include Any update or amendment made by the FATF
regarding the Jurisdictions under Increased Monitoring

and the High-Risk Jurisdictions subject to a Call for Action

® All Financial Institutions (Fls), Designated Non-Financial
Businesses and Professions (DNFBPs), and Virtual Asset

Service Providers (VASPs) in the United Arab Emirates

(UAE) shall regularly verify and review the lists and
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information issued by the FATF and the National
Committee (as amended and current at that time). These
entities must consider such information when
implementing countermeasures and/or enhanced due
diligence measures, ensuring they are appropriate and
proportionate to the level of risk. Additionally, they must
reassess the application of due diligence measures in line
with the degree of risk associated with countries removed

from these lists by FATF.

All regulatory authorities in the UAE must instruct all
Financial Institutions (Fls), Designated Non-Financial
Businesses and Professions (DNFBPs), and Virtual Asset
Service Providers (VASPs) to implement the
countermeasures stated in this decision. Regulatory
authorities shall also ensure that the entities under their

supervision comply with these countermeasures.

Financial Institutions (Fls), Designated Non-Financial
Businesses and Professions (DNFBPs), and Virtual Asset
Service Providers (VASPs) in the UAE shall regularly
review the FATF Gray List and the identified weaknesses,
incorporating them into their risk-based compliance
measures. Due diligence measures applied by Fls,
DNFBPs, and VASPs must always be proportionate to the
risks posed by business relationships and transactions
with natural or legal persons from such jurisdictions and
must effectively mitigate these risks in line with the FATF
recommendations and Article (4) of the Cabinet Decision
No. (10) of 2019 (as amended by Cabinet Resolution No.
(24) of 2022).
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Enhanced Due Diligence and Countermeasures for

Jurisdictions on the Blacklist

1.

Enhanced Due Diligence Measures:

All Financial Institutions (Fls), Designated Non-
Financial Businesses and Professions (DNFBPs), and
Virtual Asset Service Providers (VASPs) shall apply
enhanced due diligence measures to all business
relationships and transactions involving jurisdictions
on the Blacklist. This includes transactions with

natural persons, legal entities, and those acting on

their behalf.

Prohibition on Establishing Branches or
Representative Offices:

Supervisory authorities shall prohibit FIs, DNFBPs,
and VASPs under their supervision from establishing
branches or representative offices in jurisdictions on

the Blacklist.

Internal Reporting and Suspicious Transaction
Reporting:

o AllFls, DNFBPs, and VASPs must comply
with internal reporting mechanisms for
monitoring transactions and activities
related to jurisdictions on the Blacklist.

o They must submit Suspicious Transaction
Reports (STRs) to the Financial Intelligence
Unit (FIU) when necessary, using the
existing GOAML templates for High-Risk
Jurisdiction and High-Risk Jurisdiction

Activity reports.
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4. Increased Monitoring and Supervisory
Examinations:

o Allsupervisory authorities in the UAE shall
impose heightened monitoring and
supervisory examinations on financial
groups with branches and subsidiaries

operating in jurisdictions on the Black List.

5. Prohibition on Third-Party Reliance:
o AllFls, DNFBPs, and VASPs are prohibited
from relying on third parties located in
jurisdictions on the Black List to perform

customer due diligence procedures.

6. Compliance with Targeted Financial Sanctions
(TFS):

o Regulatory authorities must remind all
supervised entities, including FIs, DNFBPs,
and VASPs, of their obligation to comply
with targeted financial sanctions (TFS) in
accordance with United Nations Security
Council resolutions and Cabinet Decision
No. (74) of 2020.

o This ensures the protection of the UAE's
financial and non-financial sectors from
money laundering, terrorist financing, and
the financing of the proliferation of

weapons of mass destruction.
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7. Enforcement and Legal Consequences: rdngilall Bl gally mbigaall Slas) 7
o Allsupervisory authorities in the UAE shall st Aol g apladl cladl de (nay O
take legal action against Fls, DNFBPs, and Jlac¥lg W Sluwll ws s gslall olel oY1
VASPs, including their directors and senior PO FCAPRES (oieg Badmll AU ae o lly
management, if they fail to implement the O] ol ggadl elld 3 Loy cda | A8
measures outlined in this decision. 83yl laddl daws aue Jlo> (§ Ldall 515319
ohall i 3
This decision shall come into force as from date of its sdaus cnall o9 s 9o 4S5 o Sl AT Ao Jamy
issuance, and the concerned shall implement it according to dynsey Lagd S
their respective competencies
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