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Preamble:
On this day, ......, .... of the month of ....., the year ....., this agreement has been made by and between the undersigned: 
	Name
	Nationality
	Age
	Occupation
	Address

	1. 
	 
	
	
	

	2. 
	 
	
	
	

	3. 
	 
	
	
	

	4. 
	 
	
	
	


The parties hereto agree as follows:
This Preamble and the Articles of Association annexed to this MOA shall be  supplementary and an integral part thereof.

Article I

In accordance with the provisions of Federal Law No. (8) of 1984 concerning Commercial Companies and the amending laws thereof and the Articles of Association annexed to this MOA, a group of the undersigned has been formed with the purpose of establishing a new public joint stock company
.

Article II

The name of this company shall be .................. Company, a public joint stock company, hereinafter referred to as (the Company).

Article III

The Company's main office and domicile shall be in the Emirate of .....; and the Board of Directors may establish branches, offices and agencies for the Company inside and outside the State.

Article IV

The term specified for this Company shall be .....  calendar years commencing on the date of its publication in the commercial register.

The term shall be thereafter automatically renewed for successive and similar periods, unless a decision by the Extraordinary General Assembly is issued to amend or terminate the term of the Company.

Article V

The purposes for which the Company was established shall be in accordance with the provisions of the applicable laws and decisions in force in the State.

The purposes for which the company was established are: 
........................................................................................................................................

........................................................................................................................................

........................................................................................................................................

The Company may have an interest, participate or cooperate in any way with other entities or companies within the State or abroad as long as they are engaged in activities similar to its business.  

Article VI

The Company's capital was determined to be in the amount of AED (.....) ..... , distributed into (.....) ..... Shares of AED (.....) ..... each, including (.....) ..... in-kind shares and (.....) ..... paid up cash shares at the ration of ....%.  (.....) ..... shall be added to the value of each share as an issue expense.   All the Company's shares shall be equal in all aspects.

Article VII

The founders subscribed in the Company for (.....) ..... shares of AED ........ par value representing ...% (... percent) of the Company capital and all of which shall be in-kind shares.  The owners of the in-kind shares shall be considered to have paid the full face value of their shares after the full transfer of ownership of such shares to the Company, before which no such shares may be handed over to them.  All the founders have paid the sum of AED (....) ..... being the issue expenses for the subscribed shares at AED ...... per share. The in-kind shares were distributed among the founders as follows: 
	Name
	Nationality
	Share Value
	Number of Shares
	% of Capital Equity

	1. 
	 
	
	
	

	2. 
	 
	
	
	

	3. 
	 
	
	
	

	4. 
	 
	
	
	


The remaining cash shares shall be offer for subscription.  They are (.....) ..... shares with a nominal value of AED (.....) ..... per share plus AED (.....) ..... per share for issue expenses.   They account for (...%) ..... percent of the Company's capital offered for public subscription.
Subject to the provisions of Article No. (86) of the Federal Law No. (8) of 1984 concerning Commercial Companies and the amending laws thereof, the capital deposited in the name of the applicant company in ..... Bank may not be withdrawn except by the decision of the Board of Directors after the Company's registration in the Commercial Register.
Note: In the case of a cash share being a bonus to an in-kind share,
The clause from the beginning of the article through the end of the table shall be replaced by the following clause and table: 
The founders subscribed in the Company for (.....) ..... shares of AED ........ par value representing ...% (... percent) of the Company capital, including in-kind shares with a nominal value of AED (.....) ..... representing ..... % of the Company capital.   The remaining shares shall be cash shares with a nominal value of AED (.....) ..... representing ..... % of the Company capital.  All the founders have paid the sum of AED (....) ..... being the value of the cash shares in addition to the issue expenses for all the subscribed shares, whether in-kind or cash, at AED ...... per share.  The in-kind and cash shares were distributed among the founders as follows:  
	
	
	Share Value
	Number of
	% of Capital

	Name
	Nationality
	In-kind 
	Cash
	Shares
	Equity

	1. 
	 
	
	
	
	

	2. 
	 
	
	
	
	

	3. 
	 
	
	
	
	

	4. 
	 
	
	
	
	


The clause below the table remains as stated above. 

Article VIII

The in-kind share incorporated in the formation of the Company's capital is ..........................................................................................................................
Provided by ......................................................................................................
And evaluated by ..............................................................................................
Under the following conditions ........................................................................
They are already subject to mortgage and lien rights as follows
:

............................................................................................................................
It is agreed that there is an option to pay for the said share in cash under the following conditions:

............................................................................................................................
Article IX

The undersigned founders undertake to carry out all procedures necessary to complete the establishment of the company; and for this purpose, they have authorized a committee of the following individuals (the Founders Committee) to act on their behalf: 
1.  Mr. _________________
2.  Mr. _________________
3.  Mr. _________________
4.  Mr. _________________
The Committee shall apply for a license to establish the company, carry out the legal procedures, complete the required documents, and effect amendments as deemed necessary by the competent authorities, whether to this MOA or the Company's attached AOA; and publish and register the Company in the Commercial Register.

Article X

If the MOA was executed in both Arabic and English, and a conflict arises between the texts of the Arabic version and the English version, the provisions in the Arabic version shall prevail.

Article XI

This MOA was made in (......) counterparts for the purposes of authentication and for submission to the competent authorities upon applying for the licenses needed to establish the Company.   An  original copy shall be kept at the headquarters of the Company.

Signatures
	Name
	Signature

	1. 
	

	2. 
	

	3. 
	

	4. 
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�   In case of conversion, the word "new" shall be replaced by "..by providing the in-kind capital in ......... Company (specify the legal form of the company) pursuant to the approval of the partners therein on converting the company into a PJSC and increasing the capital by offering at least 55% of the shares for public subscription and appointing a supervising committee for the conversion process; and accordingly, the MOA of the company has been amended to be as follows:"


�  In case there is any mortgage rights on the in-kind share. 
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