FORM (B-1-13)


To: Securities and Commodities Authority

Subject: Certificate on the position of subscription in the capital shares of .......................................... Company (PJSC - under foundation)
Dear Sir, 
We, ........................................................ Bank (the main subscription bank), hereby certify that:

1. Subscription in the company shares was received during the period from …/..../ 20..... to ...../..../20..... 

2. The total amounts collected from subscribers amounted to (AED.................).  

3. All the offered shares amounting to (...................) shares were subscribed for, and the subscribed capital amounted to (AED.................). 

4. The total amount of the issue expenses was (AED.................) at the rate of (..........) Fills per share. 
5. The total of surplus amounts in excess of the subscription were (AED.................). 

6. The allocation percentage was (.............%). 
7. Proceeds accrued on the total amounts collected from subscribers: (AED.................), calculated as follows: ...............................................................................................

8. Refunding the surplus amounts in excess of the capital to the subscribers was completed on   ....../..…/20................

9. The subscribed capital of (AED.................) plus the issue expenses of (AED.................) and the proceeds generated from the capital amounting to (AED.................) were deposited in the account of the company under foundation under the custody of  ....................................................... Bank until the completion of the registration procedures of the company in the Commercial Register in compliance with the provisions of the law.
Attached herewith is the underwriting statements including the subscribers' names, total number of subscribed shares of each, the total amounts deposited by each subscriber, date of deposit, number and value of shares allocated to each subscriber, issue expenses related thereto, and the value of the surplus amounts refunded to each subscriber. 

We also undertake that the proceeds of the subscribed capital in addition to the issue expenses and the proceeds generated from the capital during the period of subscription will remain frozen in the subscription account and will not be released unless until the completion of the registration procedures of the company in the Commercial Register.
Bank officer:

Bank stamp:

Signature:

Date:
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